
MINUTES 
 

VIRGINIA SMALL BUSINESS FINANCING AUTHORITY 
BOARD OF DIRECTORS MEETING  -  LOAN BUSINESS 

March 8, 2016  -  12:00 P.M. 
101 N. 14th Street, James Monroe Building 

11th Floor Board Room 
Richmond, Virginia 23219 

 
 
 

I. Board Members Present:  Mr. Neil Amin, Ms. Manju Ganeriwala, Ms. Tracey Wiley, Mr. 
Brad Jiulianti, Mr. Nicholas Jordan, Mr. John Hopper, and Mr. Linh Hoang 

 
 Absent Board Members: Ms. Gail Letts, Mr. Andrew Lock, Ms. Monica Rao, and Mr. 

Prescott Sherrod 
 

Others Present:  Mr. John Lawson (VDOT), Mr. Morteza Farajian (VAP3), Mr. John 
O’Neill (Hunton & Williams), Mr. Jeffrey Allen (OAG), Mr. Don Ferguson 
(OAG/VSBFA Counsel), Mr. Scott Parsons (VSBFA), Ms. Barbara Carter (VSBFA), Ms. 
Mary Jo Sisson-Vaughan (VSBFA), Ms. Anna Mackley (VSBFA), Ms. Nathalia Artus 
(VSBFA), Mr. Ousman Kah (VSBFA), Ms. Linda Gilbert (VSBFA), Mr. Robert 
Summers (DSBSD), Ms. Reba O’Connor (DSBSD), Mr. Christian Deschauer 
(Transurban), and Ms. Megan Gilliland (Christian & Barton, L.L.P.) 

 
 
II. Approval of Minutes  -  On a motion by Mr. Jiulianti, seconded by Mr. Hopper, the 

December 8, 2015 Board of Directors  -  Loan Business Meeting minutes were 
unanimously approved. Voting Aye:  Mr. Jiulianti, Mr. Hopper, Mr. Jordan, Mr. Amin, 
Ms. Wiley, and Ms. Ganeriwala.  Voting Nay: None.  (Mr. Hoang was not present for the 
vote.) 

 
 
III. Private Activity Bond Request 
 

A. I-66 Outside the Beltway  -  Virginia Department of Transportations’ Transform 
66 P3 Project  -  Mr. Parsons introduced the guests to the Board and explained the 
purpose of VDOT’s preliminary meeting with VSBFA. Mr. John Lawson 
presented the project to the Board. Mr. Morteza Farajian discussed at length the 
details of the project including its location in Northern Virginia, transforming I-66 
into a managed lanes corridor, improving traffic volume and safety, public private 
partnership financing, various public approval and other meetings held on the 
project, and the procurement process and schedule. Mr. Farajian reviewed the 
project’s current status and the need to identify a potential Private Activity Bond 
(PAB) conduit issuer. VDOT has requested an allocation of approximately $950 
million for PABs from the USDOT to finance a portion of the project and is  
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recommending VSBFA as the conduit issuer if PABs are part of the financial 
model. Mr. John O’Neill elaborated on the procurement efforts of the project and 
how it differs from other VDOT projects. On a motion by Mr. Hoang, seconded 
by Mr. Hopper, the Board unanimously approved the resolution that VSBFA is 
willing to be the conduit issuer for Transform 66 P3 Project with the amendment 
to add small business and minority participation consistent with state statute. 
Voting Aye: Mr. Hoang, Mr. Hopper Mr. Amin, Ms. Ganeriwala, Mr. Julianti, 
Ms. Wiley, and Mr. Jordan. Voting Nay: None. 

 
 
IV. Board Review and Ratification of Tobacco Capital Access Program (TCAP) Claims  -  

On a motion by Mr. Hopper, seconded by Ms. Ganeriwala, the Board of Directors 
unanimously approved the ratification of the payment of claims under the Tobacco 
Capital Access Program for the benefit of two banks, River Community Bank NA and 
Benchmark Community Bank.  Voting Aye: Mr. Hopper, Ms. Ganeriwala, Mr. Jordan, 
Ms. Wiley, Mr. Amin, Mr. Jiulianti, and Mr. Hoang.  Voting Nay: None. 

 
 
V. Board Review and Ratification of Loans Approved/Declined by Staff  -  On a motion by 

Mr. Hoang, seconded by Mr. Hopper, the Board unanimously ratified loan decisions 
made by staff under its delegated authority.  Voting Aye:  Mr. Hoang, Mr. Hopper, Mr. 
Amin, Ms. Wiley, Ms. Ganeriwala, Mr. Juilianti, and Mr. Jordan.  Voting Nay:  None. 

 
 
VI. VSBFA Legislation Before the General Assembly  -  Mr. Parsons updated the Board on 

two bills: SB179, Small Business Investment Grant Fund and HB1263, SWaM Loan 
Fund. He stated that these bills have passed both Houses and are awaiting the Governor’s 
signature. 

 
 Ms. Wiley then introduced Mr. Robert Summers and Ms. Reba O’Connor and explained 

their roles in the Department of Small Business and Supplier Diversity. 
 
 
VII. Adjourn  -  The Vice Chairman adjourned the meeting. 

 
 

 


